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Buffalo Economic Renaissance Corporation
Minutes of the Board of Directors
9" Floor Conference Room, 920 City Hall
January 17, 2007

1.0 Roll Call

Members Presents Members Absent Staff

Carolyn Murray Mayor Brown Timothy Wanamaker
Kevin Brady Steve Casey Marie Currie

Ciifford Bell Frank Mesiah Sandy Nasca
Richard Tobe Thomas Kucharski Michelle Barron
Andrew Dorn John Riccione
Michae! Kubaia Melanie Gragg
Miguel Santos Arnthony Caldiero
Adam Walters Talisha Thompson

Michael Welch
Guest: Paul Wolf, Chief of Staff/fComimon Council

Roll Call: The roll of directors was calied and a quorum was present at 12:20
P.M.

2.0 Reading of the Minutes- Upon motion by Mr. Dorn, seconded by Ms. Murray,
the minutes of December 20, 2006 were approved.

3.0 Monthly Financial Report- Mr. Riccione informed the Board that he met with
Carla Kosmerl regarding the potential reduction in CDBG funding for next year.
He stated that Ms. Kosmerl expressed two concerns:
1. There wili be a 10% reduction in Block Grant allocaticns to cover BERC's
Program Delivery Cost, CARE Program and the Loan Program.
2. Adminisirative expense exceeding a 20% cap.

Mr. Riccione was instructed to do an analysis for the upcoming budget year of
2007-08 regarding the impact of a 10% cut.

Upon motion by Mr. Bell, seconded by Mr. Welch, the monthly financial report
ending November 30, 2006 was approved.

4.0 Staff Report- Mr. Wanamaker highlighted the following:

A. Real Estate- There were no new leases or lease renewals.

920 CITY HALL (716) B42-6923 WWW.BERC ORG
BUFFALLD. NY 14202 FAX: (716) B42-6942

_MEANS BUSINESS




